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02 FRQRPIH VRFID® DGDSW DX[ SDUWFX®UWY GH FKDTXH VHULVRLH
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GH SRVIWRQQHU OSFRQRP IH 6RFIDG FRPPH PRGO® HQWHSUWQHXUDO GX
IXWWU 8 QH QRXYHGM 2 FRQRPLIH HVWHQ WDLQ GH VH GHVVIQHU SUHQDQW
DVVLVH VXU XQH W SDWIMRQ SOXV 2JDAWLH GHV UFKHVVHV VXU
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&RPPH @ FKDQJHPHQW HW OHQJDJHPHQW FLWR\HQ DULYHQW SDU
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%< 1)1&6)7

0%+39:)6 o
1 EWV 0) 1)1&)67, -4 L
%Z \INP 0% 463 *-8%&-0-8¢< )&

Vwwfe ,u{,yey, "B R, }» u'}f, 3

')88) 9%2<) 9R TIY TRYWHI E TSN XV SY
| R TVW WSRXF « R« MBMWHI RSXA ) <4) 68-7)

e AV« H«QEWEKI | XH«QEWEKI HI RXM TWN
e« 6TR WI XMV WI SRVEF AWk« WHI WEHQ NRNWWE X YWV
« +SYZI VRERGI

« *SVQI RKER

« *NRERGI QI RX

« 1 SFNIN\EX\B R

o« 4 FERMNGE X\ R WAVE X< KNUY |

) R W VI RHERX HNVT S RNF R TSYV
EGGSQTEKRIV RW | RXMTWW W HERW R W
HeIJMVUY | B WM RGSRXM RX ) 7736 ETY

TV«TEV VI XERMDI V()7 6)2' 3286)7 ZMERX
¢  WJIRGLW WYV RW Q«GERMWQIW HI
Q SF NINNE X\B R HI W QI QFV W H YRI
GSST « VE X\
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gZc[ dgXZgWytly, 1y, Tytk=vf, f* YEfWE

[£VcXZb Zci i Edgb Vi ¢
Zhhd gEHER X8 Vi Zj g

5YlI GI WesM¢ XM HI QI QFM HY V«W EY HI W
MHAE]I' YWHY 6-75 | R XRXUYlI HMIYW YWVHI W
SYXRV INRERGNM WV H«ZI BBTT«W TEV RSXM

GSHEFSVEX®BR ¢ PWQTHAM SY TEV Pl RXM QNM

HETTYMV ¢ HMI WM WHI QERHI WHEGG* W ¢ H
JNRERGI WeRHEM RSYWEZSRWTI VQ MV¢ YRI

ENRI  HI TVSN XWI X1 RXM TWN WH SFX RW
R IJNRERGI QI RXR«GI WAEMNI ¢ FE V«ERNEXEGR HI
R YWVE Q F M\ RW

7

E
bZhj gZEBVER"Vb ea”

(6625 HVWQRQ VHXMP HQWXQ UIHM®\ HXU GX IRQGV P DLV LO

HVW a2 JDAHP HQW XQ DFFRP SDJQDWXU GH O2 FRV\ VWP H GH
VRXWHQ DX[ HQWHS UVHVY SRXUM IRQGV O$P SQ

. * 3 61 ¥8-3 27 ' 328-29) ()7)1403=<7

%Y GSYWVHI PERR«| P«UYMI WI WKQNMV ¢ NSYVWYVHMI«V RXWWN XNV
XSYGLERXP<' 323 1-) 73" -%0) KVaGl EY\ *361 %8-327 79~ -) 7

*361%8-327)2 8398
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gZc[ dgXZgHytly, "y, Tytk=wf, fo YEf g

eVgi ZcVgWVi hEZi Bbea’XVi Ach

(| WTEVA REMEXM XHI WD T IRBE X8 RWUYMA RHI RXT FYWJIS VX

. ' SRW NPH EHQ NRMWWEXBR HY ' LERXWI VHI P<«GSRSQM WS GNER

' SQM« HI KSYZI VRERGI HY' LERXIVHI P<«GSRSQM WSGMER

« 6«W EY HI PNRZI WOMWAI Q | RXWSGNEPHY 5 Y«FI G 6-75

« 1 MBVS) RM TV RHM

. 41) HYVEFR

. &S\«

. " 66%7% "' ' O*

« .1 YRI W: SBSREM W

. 8EFR 6«KMRER HI W3 VKERMWQ | W' SQQYREYXEM W 863"

« "'SQM« HI QMY | RO YZVI HI FE 8EFR %KVSERDI| RXEM 707.

« ' SQ M« 8VERW SVX%KVS

« ' SRW NP5 Y«F«GSMVHI FE ' SST«VEXBR | XHI FE 1 YXYE R

« "I RM 5Y«F«GSMVHY ( «ZI IBTTI QI RX( YVEFR

« 0l W*SVGI W*VE°GLI W

« 0%QTH

. OE 6YGLI 707.

« 6«W EY 11 RXSVEX

« 4FEGI EY\ .l YRI WI R 6«KMR

« 9RlI <GSR YRI | RXM TWN

« ' SQM« HI TVEXWY! <QI WKI RGI HY' LERXMI VHI P«GSRSQ M
WG GNE R

) 7736 «XEM TVCW RX XSYX EY BRK HI PERR«I
TSYV WMKIV WV R GSQM« HI  WRGMR HIW
TEVAEM ERXW EY TVSKVEQQI .1 YRIW : SEERXEM W
"I WK YR EGG«RVEX YV HI TVSN XW NRHMMYI PV SY
GSH GMWTSYVR W ERW

2 SXM TV«W RGI EY 7SQQI X HIW *SVGI W
*VE°GLI W RSYW E TI VQMV HI M RGSRXM V HI' W
HMENRI WHI TSVA YWV HI TVSNXWI XHI JEMW
GS RRE XM RSX1 TVSKVEQQI H NRGYFEX®R
N YRI WN 7-71 -
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hdj i Zc
P<QI W KI RG HI R7GSQQI QSH2R | RAM TM Rl YWBEP
HI H«ZI BTTI QI RXA VWNISWE P egd_Zi E'h,\hb,\x

ol TVSN X 7-71 - JVRERG« | R TEVM TEV R
71 GV« XEVMEX ¢ FE N YRI WN EGGSQTEKRI HI WN YRI W
I RXM TM RI YWV | X TSVA YW HI TVSN XW HERW R W
«XETIW HI TV« H«Q EWEKI I X H« Q EWEKI
HI RXM TWN WGSH GXMI W

9RI %-2) H«XYHNERXW M NNRXW HERW
«XEFRWN Q1 RAWGSHKNEY\ HI FE V«KMR

(I TPYW KVSYTI WTSVA YWV SRXTY F«R«JINGMV HI
PETTYM HI RSW EKI RXW HERW PM«EXSBR I X
PEZERGI QI RXHI R YWVTVSN XWH EJIEM W

orw VI FEX\ RW uYl RSYW | RXM X RSRW EZI G P« GSW We Q |

S7T)RM TMRHM '5"' 1 .| YRI WZSEBRXEM W PI\TI VAN HI RSWEKI RXW
IR QEXAM HIRMTMRI YWEXN YRI WN RSYWSRX«KER QI RXEQI R«W ¢

TEVABMI VI X¢ GSQQERHM V FE + VERHI MNYVR«l | RXM TV RI YWER HY
"«+)4 HI .SRUYMM 2SYWEZSRWEYWWTEVAMEM « ¢ YR «Z«RIl QI RXWYVR

M TV RI YV EXSWKERMW TEVR 61 KVSYTI QI RXHI WN YRI WGLEQFMV WHI

GSQQI VGI | XH \RHYWMWI HY 5 Y«FI G

'"HVY SXEGFIWV IDVDQW® SWRP RVMRQ GX SWRRIWDPPH
G IQFXEDWRQ 6,60 ,& RQW a2W SXE@®@ HV GDQV ®&V
DJHQGDV VFR®UWHV GH &2 JHSV GH @ U JIRQ DIQVL
TXH GDQV FHXLGH OXQLYHWIW 84 $&

egd Zi BZKkZhP
5(1)25&(5 /S0 (5*(1&( (7/% 9,7%/,7S "' (
/] S&2120,( 62 &,%/(

$SWV GHX[ DQQ® HV GH YHL@I VXU ®IV HOMHX|
GH G2 YH®RSSHP HQWGH QRWH W JIRQ HW GH
QRP EWHXVHV GIVFXWIRQV HW B I®i[ IRQV DYHF
QRV P LAHX[ HWSDUMQDIHYV CDQQ? H QRXV
D SHP LV G2 @ERWU XQ S®Q GH G2 SRIHP HQW
SRXU QRWH VWDWJIH GH VRXWHQ
G P HW HQFH HQ 2 FRQRP IH VRFID®

3DU ® EIDIV GH ®OERWWLHV YLYDQW HQ
IQQRYDMRQ VRFID® HW G DFFRP SDJ QHP HQW
VS2 FID@2 V HQ SW G2 PDUDJH HWG?2 P DUDJH
G IQMDWYHV ~ FRAIFYHV QRXV  VRPPHV
G2 VRWPP DLV RXWHBYV SRXU WVVHPE®GIU ®IV
DFWXW GX G2 YHRSSHP HQW®FDOHWW J IRQDO
DILQ TX XQH SMFH SV JWQGH VRIWDFFRWG? H
i 056 GDQV ®IV SIRMIW GH G2 YH®RS SHP HQW
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hdj i Zc’y

R«QIl WKI RG HI R7GSQQI QSH2R | RAM TM RI YM&P

HI H«ZI BTTI QI RXA WNSWE P
VXXdbeV\ cZbZci Eegd _Zi hE b Zg\ Zci

2S5XM TEVAGM EXMBR EY
GSQ M HI
VI UYERNGE X\GR HI
R« KMV HI OEQEVGLI | WX
RFSRI\NI QTR HI
] RABR UYI RSYW
MSRWQ | RI V
W GS R GXM Ve W

2SQFMV Y\ WSRX R W SVKERMWQI| W GSQQYREYXEM W UYM
Ve« JRRGLNMW RX ¢ T«VI RRMV V R YW MNRNNEXEZI W TEV R
H«ZlI BTTI QI RX HYR ZSR X QEVGLERH -P RSYW TEVE°X
| WM RXIP HI TSYZSW RYV SJW R WSYXMR RW
JSVQEXBRW | X PEGGSQTEKRI QI RX R«GlI WAEMI W ¢ YR
WENRI XVE RWMAE R

4EVI\NI QTR PERMEXWR HM«EXBR | JJ GXY«l EYTW W
HI P3 &20 Ol W&YXWRI YWVEZI GW WTEVAMWTM RERX WE
TIVQMVHI JEM WYWVKNW HI WHMENRI WH M«l WTSVA YW W
TSYVWSYXN RWR WEGM M«WHI PSVKERMQ I
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Y eadnZg

YR«GSWWR QI HI WYXV R JSVX
b Zhj gZEEEXdci &j | b ¥ZBZgk/XZ

(ERW R GEHM HY 4FER HEGXAMSR KSYZI VI QIRXEP IR «GSRSQM
WSGNER ) 7736 | XHEE ' SST«VEXMI HI H«ZI BBTTI QI RXV« KNBREPHY
5Y«FIG ' (65 W WSRXEWAMGMWTSYVTEVAMMI Ve YR TVSN XTNSX
" HI VRMV GS RWWWX ¢ EGGVSXM FE GSHEFSVEX®WR | RXM R W
SVKERMQI W TEV EE QMY | R THEG HYR GSRARYYQ HI W VZNGI W
WI « GNER\WW EY F«R«INBI HIWI RMTVWN WH «GSRSQM WSGNMER WSYW
JSVQI H 3&20

"I XX GSHEFSVEXBR ZMVN RSXEQQIRX ¢ «XFRW RW FI WENRW WV R
A WMSM  EGG«RM VP«QI WKI RGI HI TVSN XWHERWR WGSH GXM M«WI X
HMT I RW VHI PENMII X GLRMYI WI«GNERMW I EY H«QEWEKI | XEY WMM
H3&201 R«GSRSQM WSGNER

) 7736 | XFE ' (65 SRX HSRG WERIW YRI XYW« HI'W
EGX YWVHI TM QMM RKRI HY H«ZI BBTTI QI RX«GSRSQNJYI
HI FE V«KMR 0l W1 YRNGM ERVK« WV« KNMBRER WHI GSQ X 16"
RW7SGMXWHENMI EY H«ZI BSTTI QI RXHI WGSQQ YREYXW
7%( " | XA WSWERMQI WHI H«ZI BTTI QI RX «GSRSQNYI
I\ MBERX | RGSM WV R X VWNSW WEM HE ' SVISVEXER
H NRRSZEXSR | XHI H«ZI BBTTI QI RX%R E OEG 7TEMRX .| ER
) WK ' -( %0 4VSQSXWR 7EKYI RE] | X HE 7SGM X HI
H«ZI BTTI QI RX « GSRSQNYI MRY 7()- SRX XYW MV ©OY HE
ZMWKH HI WHI Y\ SWKERMWQ I W

%Y GSYWVHI WTVSGLENRI WERR«I W ) 773 6 I XHE
" (65 TSYWWMVSRXGlI X4 GSHEFSVEX®R JVYGXYl YW

Y kZadeeZb Zci EFZEdgb Vi ™dch

) 7736 E TSYWWMMWE GSHEFSVEXWR EZI G *36+)7' 31 TSYVR
H«ZIl BTTI QI RXH YR TEVGSYWEY\ GSYR YWVHI P«GSRSQM WSGMNER
HY TVSKVEQQI nOERGI QI RXH YRI | RXM TWW }

4EVENR YW ) 7736 E Il REQ« Hl WHMGYWMSRWEZI GR W VZNGI HI
JSVQEX® R GSRXWRY!I HI P95% | XHE 863" TSYV H«ZI BSTTI V HI W
JISVQEXBRW WV QI WV TSYV RW KIWNMRREM W HI RM TW W
H«GSRSQM WGMER | X H% % 0lW HMGYWMBRW WSRX | REQ«I W
«KER QI RXEZI GO «)5 I XR V«W EY 1) 283 6 %8
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Y eadnZg

YR«GSWWR QI HI WoYXMR JS\X
a’Veegd X] ZE ZggN dg”VaZEZcE Xdcdb ~ZEhd XV aZ

0l QERUYI HSTTSWRM«W HI GSRGI VEXBR | RM RW EGX YW HI
P«<GSW W€ Q1 HY H«ZI BTTI QI RX WsGM«GSRSQMIYlI HI FE WwKMR | WK
WSYZI RXQNMVI R PFrQ M M

(I Gl JE NPl WKETTEVY R«Gl WAEMI HI GV«l VHI WNRWERGI WH « GLERKI W
TIVQI XERX¢ Gl WHI VRMWVH STXWNMI VR YVTSX RXMPH NRA VZI RANBR TSYV
YRI Ql NR YV R« KVEXBR  HI P«7 HERW RW H«QEVGLI W HI
H«ZI BTTI QI RX

%INR HI FNMMR WAWYGXYM VGI XX GSRGI VEXBR RSYWEZSRWQMVI R THEGI XSNV
XM YRI WE\ «1 WWVR WGSRHMMRWIEZSVEFR W¢ P«Q I WKI RGI HI WSFY X\6 RW
I XHI TVSN XW R4 WEY\ | RN Y\ Ml RAMMMWTEVP«GSRSQMNM WSGNER

Zci Zci ZBZXi dg’YaaZ

6LJ Q2 H HOQWH ®IV FIQT 05& GH ® B JIRQ HW( 6625 CHQWIQWA VHFVRUH @
FRQFW WH XQ SDUMQDUDWIP SRUDQWSRXU G FRQRP IH VRFID® ( QVHP E®
QRXV DYRQV 2 WWEQ@ XQ S®Q G DFWRQ VXU WRLY DQV SHWP HWMDQWGH G2 S@®\ HU
VXU ®! WIULVRILH XQH FRAPERWDMWRQ FRQFUWOW HQ @HQ DYHF 036 &HWH HQWI QW
YIHQW JXIGHU ®IV G2 PDWFKHV TXL GRLYHQW « WH HQWHSUVHV DXSWV GH
FKDFXQH GHV 0 5& DIIQ GH V DVWXWUTXH 056 VRIWSUVH HQ FRP SWM GDQV @
WHFKHWKH GH VROXMMRQV DX[ G2 [lV GHV VAULVRLILHY ( @ LQFXWXQ HQJ DJ HP HQW
GH @ SDUAG (6625  GH WQWGHV @ERWWRLHYV G IQQRYDVRQ VRFID ® ‘

XZgXaZFci gZegZcZj g'Ve

$11Q GH IDFLOMU ODUIP DI H GHV VHWIFHV HQWH ( 662 5 HW®IV DFWXW/ GX

G2 YHRSSHP HQWRFIR? FRQRP ITXH W JIRQDO ® & HUF®! MiWM BV EDVHV G XQH

FRQFHUDRVRQ WIULMRUD® VRAGH (Q SOV G RIIUU ORFFDVIRQ GH GLVFXWU HW
G DVVXWHU XQ VXLYL GHV GRWIHW HQ FRXW FHV WHQFRQWHV SHWP HWMQWGH

WYVHU GV P DIGIV SHWPP HWDQWGH YRIWFKDTXH SIRMIWFRP P H XQH RS S RUMQUA

GH VIQWJ WHU HWG IQWMWDJ WU DYHE XQ WRXWVRAGH HWEIHQ IIFH® WRXWHQ
E2 Q? IIFIDQWG XQ DFFRP SDJ QHP HQWFRUHVSRQGDQWDX[ DWHAQWY HWE HVRIQV

GH FKDT XH WAUIVRLLH

i VWAZEYZhEEVgi ZcVAZh

(Q @HQ DYHF @ 0 HVXWH VRXWQXH SDU® [LQDQFHP HQWGX 36(6 @ 7DE®
GHV SDUMQDUHV SHWP HWDX[ DJHQW GX G2 YHRSSHP HQW2 FRQRP LT XH HW
HOQWHSWHQHXUDO GH ® W JIRQ GDWPHU GIXW IQWMUWHQURQV GDQV XQ
FROWUQXXP GH VHUYIFH TXLSHW HWD DX[ HQWHSWHQHXW GH E2 Q2 ILFIHU G XQ
a FRV\ VM@P H GH VRXWHQ FRK2 LHQWHWFRP S®IW QH ®LVWDQWDXFXQ WRX GH
VHWIFH HQWH OG2 DWRQ @® FRQFU WDWRQ HW® WHQIRUFHP HQWGHV SIRNHW
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eZgheZXi k ZhIEFH GRHIE

) R

2SYW TSYWWMVSRW R XEZEN EQSVG« HERW FE GSRWSRHEXMWR HI W
WXVYGXYM WH ) 7736 | XM RISVGI VSRWR H«TEBMQI RXHI RSYZI R W
WRAVE X< KNMMWHI GSQQYRMSEXBR EJNR HI FMR JEMI VE] SRRI V P«<GSRSQ M
WSGNER V«KNsRER

0Ol WXWNEYRI WHI GSRGI VVEXBR QMV W I R TEEGI RSYW TI VQI XXSRX HI
GSRXRYI V B TSWWBRRI QI RX HI PSWERMQI XYX | R W VZERX HI
QERMVI STXWER P«GSWWeQI HI WSYXMR EGX YW HI TV QMM
MKRI | XR WI RXM TV RI YWV

Ol WTVSN XW 7-71-" 6):)7 1)796) | XP%l 40- GSRARY! VSRX H =XM1
Ql RkWTEV RSXM «UYMI HI TVSJ WAMBRRI PV 2SYWETTSVX VSRW HI W
HMD I RWMRW RSYZI B W EY\ NRX VZI RARW | X JEOSR HI JEMI GSQQI
TV«ZY HERWRSWTHERWH EGXS R

2SYW H«ZI BSTTI VSRW HI RSYZI B W GSHEFSVEX®WRW | X HI RSYZI EY\
TEVA REVWEXW [\ 9RI «GSR YRI | RXM TVW HYRI «GLI B ¢ PEYXMI
6«W EY 1)2836%8 OE 863" I XG

2SYWEYKQI RX VSRWR WSGGEWBRWHI M TV«W RXEXERWI XHI  Z NWF NNk
TSYV)7736 | XTSYVP<GSRSQN WSGNER |\ +7)* (% %6

2SYWQYPM MM VSRWR WSTTSVXYRM«cWTSYVTEW VH«GSRSQM WSGNER
HI W WEZERXEKI WI XHI WE JSVGI GSQQI QSH2R HEJEM WHYVEFR

4R R HI FI A WRSYZI EYXW WI R ZM RRI RX HSRX FE WSV HI RSXM
WKSKER HI RSXM MEKI M ZEQT«I HI W ENYXW EY\ W VZMBI W E Y\
QI QFM WI XYR RSYZI EY WW NRX WRI X

61 WXH ~ ¢ PEJJIYX
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